
UNILEVER GHANA PLC 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 

31 DECEMBER 2022 

Financial Highlights 

(All amounts are expressed in thousands of Ghana Cedis) 

Group Company 
2022 2021 2022 2021 

Revenue 631,842 558,793 631,842 558,793 
Gross Profit 153,167 108,120 153,167 108,120 
Operating Profit 32,250 2,749 32,271 2,777 
Profit before taxation 14,885 401 14,642 196 
Profit after taxation 14,885 350 14,642 196 
Gross profit margin 24% 19% 24% 19% 
Operating Profit Margin 5.1% 0.5% 5.1% 0.5% 

Earnings per share GH¢ 0.2382 0.0056 0.2343 0.0031 

FINANCIAL PERFORMANCE 

The Company reported 13% growth in revenue of GH¢63 1 .8million for the period ended 31 st December 
2022 (2021: GHS558.8m). Improvement in gross margin was achieved through judicious pricing and 
cost controls in a high inflationary and volatile macro-economic environment. 



Unaudited Consolidated Statement of Financial Position as at 31 December 2022 

(All amounL� are expressed tn thousands o[Ghdnd ced1s) 

Croup Company 

2022 2021 2022 

Assets 

Property, plant and equipment 133,750 131,166 133,750 

Right of use assets 22,761 10,255 22,761 

Deferred tax 24,159 24,481 24,159 

Investment 111 subsidiaries . . 10 

Other Investment 11 II -
- -- --

Non-cuncnt assets 180,681 165,913 180,680 
--- ------ ------

lnvcrlluncs 127,950 91,627 127,950 

Triidc and other rccc1vablcs 33,763 24,539 33,723 

Prepuymcnts 1,368 3,633 1,368 

Rchucd party 1ccc1vablcs I I 9,901 56,199 9,891 

Current tax asset II 15,341 14,267 15,363 

Cash and bank balances 42,504 26,363 40,326 
--- --- ---

Curren! assets 230,827 216,628 228,621 
--- ------ ---

Total assets 411,508 382,541 409,301 
====== ====== 

Equity 

Share captlal 
I 

1,200 1,200 1,200 

Capital surplus account 204 204 204 

Slmre deals account 81 81 81 

Retained earnings 51,138 35,289 49,291 --- ---- ---
Totnl equity 52,623 36,774 50,776 

----- ----
N1111-c.11rrent liabilities 

l'imp!oycc benefits obligation 6,193 4,236 6,193 

L1J1tg te1111 lt:a,e ltability 6,978 ,. 6,978 
-- --- --

Non-current liabilities 13,171 4,236 13,171 
--- --- ---

Current liabilities 

Bank overdraft 99,646 52,055 99,646 

Trade and other payables 84,543 92,140 84,310 

Rclntcd party payables 127,578 166,804 127,584 

Dividend payables 22,417 22,417 22,284 

Prov1s1ons 7,980 7,939 7,980 

Shott te1m lease liability 3,550 176 3,550 
·--- --- ---

Current liabilities 345,714 341,531 345,354 
--- ·----- ---

Total liabilities 358,885 345,767 358,525 
---- ----- ---

Total eqmty and liabilities 411,508 382,541 409,301 
====== 

The financial statements do not contam untrue statements. mtslendmg facts or omit 
p " � � 

:�;;;�;J;
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...........:�.:..���............ 
Director Di1ector 

2021 

131,166 

10,255 

24,481 

10 

-

------

165,912 
---

91,627 

24,515 

3,633 

56,189 

14,656 

24,045 
----
214,665 --
380,577 

======= 

1,200 

204 

81 

33 685 
----

35,170 

4,236 

----�-

4,236 
-·----

52 055 

91,907 

166,810 

22,284 

7,939 

176 
-----

341,171 
_....,....,.. _ 

345,407 
----

380,577 



Unaudited consolidated statement of profit or loss and other comprehensive income for the year ended 31 December 2022 
(All nmount.s arc cxprcssctl in thousands 'of Ghnna ccd1s) 

Grou1> 

2022 

Revenue 631,�42 

Cost ol snles (478,675) 
---

Cross profit 153,167 

DisLnbut1011 expense� (l4;730) 

Brnnd & rnarkc1111g 111vcstmcll\ expenses (40,116) 

Atl1m11ism111vc c:�pC11Scs (�9.l:'19) 

RcstrUCLUrlllj( COSIS {11.627) 

lmpn1rmcnt release on trade & otherrece1vables 1,370 

Other income 13,365 
--

Opcrnting Profit 32,;50 

T'inuncc 111comc 1,088 

Finance costs (18,453) 
--

Prolil' bcror� rn:rnt1on 14,885 

Taxntio11 . 

---

Prolit for the year 14,8115 
'= 

Other Comprchensl\·c Income 
Item.� lhnt 11ill nol be rtclassilicd to profit ur lo.� 
A<:tut111ll.l gam on other post employment benefits 1,28!-
Related tax (321) 

--

Other comprehensive 1nco111e, 11e1 ofta,"( 96-1 
--

Total cumprchcns1vc income 15,8119 
=--

E:�rniugs · per share for profit attributable to the equity 
holders of the compunv 

Busic Eamm� per share 0 . 2382 

2021 

S58,793 

(450,613) 
---

108,120 

(11,365) 

(4.6,970) 

( &l,095) 

(607) 

1,S82 

39,084 
--

2,749 

574 

(2:,92:Z) 
-

401 

(St) 
--

350 
= 

233 
(Sil) 

----

175 
--

525 
= 

0.0056 

Company 

2022 

6..H,842 

(478,675) 
---

153,167 

(14,730) 

(40,116) 

(69,158) 

( I 1,627) 

1,370 

13,365 
--

32,271 

824 

(18,453) 
--

14,642 

-

--

14,M2 
--

1,285 
(321) 
--

964 
--

15,606 
� 

0.2343 

2021 

558,793 

(450,673) 
---

108,120 

(17,365) 

(46,970) 

(111,067) 

(607) 

1,582 

39,084 
--

2,777 

341 

(2,922) 
--

196 

-

--

196 
--

233 
(58) 

--

175 
--

371 
= 

0.0031 



Unaudited Consolidated Statement of cash Oows for the year ended 31 December 2022 

(All amounts are expressed in thousands of Ghana cedis) 
Group Company 

'20ZZ. ·2021 2022 2021 
Cash flows from operating activities 
Cash (used in)/generated from operations (33,064) ,7,,481 (33,028) 7,494 
I ntercst paid (18,453) (2.922-) (18,453) (2,922) 
lnlere�t received l , 088 574 824 341 
·r.ix paid (1,0-74) (2,102-) (707) (2,102) 

------·- - ___ .,,., .... -- ---

Net cash (used in)/generated from operating activities (SJ. 1503) 3,Q3 J (51. ,364) 2,811 
-----�- ............._.. _., ...........__ -------

Cash flows from investing activltl.es 
Purchase of property, plant and equipment (16,03�) (17,587) ( 16,035) ( 17,587) 
Proceeds from disposal of tea business 39,748 - 39,749 -

Proceeds from disposal of PPE 75 so· 75 50 
--·------ ... ...............-. _._____ ____,___ 

Ncl cash from/(used in) investing activities 1 1 2-3,788 (li7,537) 23,789 (17,537) 
--- ---· ------ -·--------

Cash flows from financing activities 
Payment of principal portion of lease liability (3,735) (1,335) (3,735) ( 1,335) 
Dividend paid - (I 1,544) - (! 1,544) 

----- ------- ---·---- ---· 

Net cash used in financing activities .. P.:��> (12,879) (3,735) (12,879) 
---·••-.. ---·····-- --·----

( Dccrc11sc) in cash and cash equivalents (31,450) (27,385) (31,310) (27,605) 
Cnsh and cash equivalents at beginning of the year (25,692) l , J S3 (28,010) (945) 
Effect of movement in exchange rate on cash and bank - 540. 540 

------ ----- ---�- -----

Cash and cash equivalents at 31 December (57, 1 42)' , (25,692) (59,320) (28,010) 
= = --- ---

https://activltl.es


Unaudited consolidated statement ofclrnnges m C(JUit-y as at 31 December 2022 

(All amounts are expressed m thousands of Ghana cedis) 

Group 

Balance at 1 January 2022 

Profit for the year 

Other comprehensive mcome 

Total comprehensive mcome 

Balance at 31 December 2022 

Balance at 1 January 2021 

Profit for the year 

Other comp1ehens1ve mcome 

Total comprehensive mcome 

Bal1111cc at 31 December 2021 

Company 

Balance at 1 January 2022 

Profn for the year 

Other comprehensive mcome 

Total comprehensive mcome 

Balance at 31 December 2022 

Balance at I January 2021 

Profit for the year 

Othe1 comp1 ehens1ve mcome 

Total comprehensive mcome 

Balance at 31 December 2021 

Stated 

capital 

1,200 

1,200 

1,200 

1,200 

Stated 

capital 

1,200 

1,200 

1,200 

-

·------

-

---------

1,200 
---

Capital 

surplus 

account 

204 

204 

204 

204 

Capital 

surplus 

account 

204 

204 

204 

------

·--·-

204 
= 

Retained 

earnings 

35,289 

14,885 

964 

15,849 

51,138 

34,764 

350 

175 

525 

35,289 

Retained 

earnings 

33,685 

14,642 

964 

15,606 

49,291 

33,314 

196 

175 
-------

371 
--

33,685 

Share 

deals 

account 

81 

81 

81 

81 

Share 

deals 

account 

81 

81 

81 

-

----

" 

-·-� 

81 
= 

Total 

eqmty 

36,774 

14,885 

964 

15,849 

52,623 

36,249 

350 

175 

525 

36,774 

Total 

equity 

35,170 

14,642 

964 

15,606 

50,776 

34,799 

196 

175 
-----

371 
·----

35,170 



Notes to the Financial Statements 

la. BASIS OF ACCOUNTING 

The financial statements have been prepared using the same accounting policies as in the published 

2022 Annual Report and Financial Statement 

lb. Statement of Compliance 

The financial statements have been prepared in accordance with the Internal Financial Reporting 

Standards (IFRS) and in the manner required by the Companies Act, 2019 (Act 992). 

le. Basis of Measurement 

The financial statement has been prepared under the historical cost convention 


